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Standardize the Office
Office furniture bgught.at different time«
and of. different manufacturers resem-

man wearing coat, pants and
m three different suits.

" appearance but economy are

Standardizing in the office.
! along right lines.Globe-

; 'V instance.

Globe-Wernicke
Upright Cabinets
¡000" Wood Line

The "ÍNi4i¿<* of this line of
cabinet units is the open sides
or pndsfcseparate finished sides

etc. Madfmahogany."

ed only tin the outside of end
is construction effects quite a sav-
where a number of units are placed
e in batten formation. These

fions are 28 inches d-eep from front
52? « inches high without legs, or
h with legs.furnished either way.
ine, like all Globe-Wernicke Sec¬
ts, is fitted with filing devices of
«wers, cupboards, roller shelves,

quartered oak and imitation

The ''2000" line is a good one to Standardize
on.economical, efficient, handsome. Lee us .

suggest an outfit for your office.
DESKS, CHAIRS, SECTIONAL FILING CAD INETS, WqOD AKO
GLOnt SAFES. OFFICE SU P PL I ES. SECTION AI. BOOKCASE»

CANAL 9<400

4SI BROA AR GRAND ST
IDAHO ARCADE

30 CHURCH ST>'HUDSON TERM.
I ¡Si EAST 39LÎ1 ^STREET

; : i. in i>-
¦' o'v l

PAPERS ii iproperl«..lcrke Investirai\ND LNDKXING ¡TANDARD
address

FINANCIAL MEETINGS .

stav i M"?..t\i> n,i.r.i'iioM, asp
I EI.KC'K -.¡'If ro.MPAXV,

New "i ¦'::.. '. '. .:.- 28, 19:
:.:«-:

is fiereb al the Artiuai
Meeting .¦ Stockholders of tho New
.":..-.., ; '.' .... .,- Telegraph Company

»I ,:'«:. .¦ Of the
'..-. 195 Broadway, Room. No. LVIO, Borough
o*-Manhattan. City of New Vot- NT, "i. on
Wednesday, tho twenty-second «lay «,? i1.-..¦
ruury. 19-2, at 11 o'clocl« In the forenoon,for t'.;» fo'lowii.fr pu i poses:

2. lo eleui Directors ¿.vi Inspectora of
K.ie-tion for^h« »nifiiiigT year.

f. To consider a;; ;. t upor i vot« approv-
f-tf tba a'.ts o.' the Dlfectors. Bxecutlvo
Committee :.:A ofllcera .ih shown bj theii
re ords, a«-, e suctions of the
iJinv r«?»:<-«l to in 'h ant portt ol
V '. ¡tOI '¦'... ;,t¦.

« :¦ <f the p rio ov*»r«fJ the hist Stof
I ..

.-.-,. on

... Yo ;::i. .».

'JO ifU'iStsr i,o,,^s ««r the Coiri*?¦» <«J>,'fi«d <»1 tiif« cul,» o.' i)'jf.:t:e»s on t->br»j-
»VX SiUt, 13Î2. E.TÏ r»op«au»(J _i iOiOO it. in.
Hi |T*bmary 24ib, IS?-*.

tsssjS0U9, A. Í-.IÍ-_)HÚV. /.'.nt_ï. . I
_

. FINANCIAL MEETINGS
NORFOLK SMt WKSTERN
RAILWAY COMPANY

... Annual .. «¦«-. ¦¦> ihr í-'turl'holderi«
¦' i'«'- Norfolk and Western Railway Com-

111 be held ;.l Iho principal office
the .¦'.!«.,..«:.. -i« City of Roanoke,

«- ...« Thursday, trie 13th day of
April, y:-'::, n : ; 0 o'clock A. M., to electdirectors, to consider the annual report oflb« Directors for the yeai ended December

st 1921, to ratify and approve all action
... ihr Directors set forth in such annual
repo t and In the minutes of the Company,and to transact such other business as mayproperly com« before the inf. tint;.The Sto« k Transfer Hooks will be closed
at 3 o'clock P. M., Friday. March 24th,y.'î2. and r«?opened at 10 o'clock A. M.,Friday, April 14th, 1922.

J:y order of the H«^ar«i of Directors,
I. ^'.' BOOTH, Secretary.

Ï1IL NEW VOKR AND HARLKM
RAILROAD COMPANY

Ne>« bork, January 2~A 1522.
A fjpe« *: Meeting of the Stockholders of
« .. vil !" held h! the ofttce of

¦"'. Lexington Avenue, in the
o '.. i'o on iho t^i!« day of P'ebru-

» nexl i '¦'¦ o'clock A. M., fo' the pur-
pose of considering and acting upon matter«
relating to the ti action lines owned and
operated «>. !.e Company In the City of |N'»w York.

K, i". SXEP0J2NSON. Sec re terf.

f

What Things Cost
Quotations are ca

Commodity and unit.
FOODS.
Wheat (No. 2 hard) bu.
Corn (No. 2 yellow) bu.
Oata (No. 2* white) bu.
Klour («print- pal.) bbl.
Beef (family) bbl.1_
Pork (mess) bbl.
¦Sugar (granulated) lb.
Coffee (No. 7 Rio) lb.
Butter (creamery, fit*!) lb.
Eggs (fresh, first) doz.

TEXTILES.
Cotton (middling upland) lb.
Print cloth (38 In. 64-60).
Silk (raw Kansal No. 1) lb.
Afooi (fine Montana scoured) lb.

METALS.
Steel billet« (PttUburgh) ton_
Iron (No. 2 fdry., Phlla.) ton...
I^ead (spot ) lb.
Copper (spot) lb.
Tin (Straits) lb.

RCBBEK, HIDE8. ETC..
Rubber (rib-smoked sheets) lb...
Hides (calfskins, city) 9 to 12 lbs.
Crude oil (Pennsylvania) bbl....
Coal (furnace) ton.

sh priceê in primary market»
rrerlous 1920 range.

Yesterday.
$1.47

.7234

.49
8.00
15.50
24.00

.05 @.051

.08 {J

.33 ®.37

.38"2®.40

.1815

.07 r .

7.10® 7.20
.95® 1.10

28.O0@30.O0
20.34®21.2O

.0475

.13', a

.31! a

.15" a
2.60
3.25

12.05

day.
$1.41%

.72

.48'a
B.00
15.00
23.50

.05 ®.051

.08(8

.33 ®.37

.41'/a®.43

.176

.077',
7.10® 7.20
.90® .95

28.00®30.00
2O.34®21.20

.0476

.¦3', 4
.31

.1«
2.60
3.25

12.85

nigh.
$3.60
2.31*i4
1.50

16.25
28.00
47.00

.23

.18%

.77

.39

.43-U

.26
17.45
2.00

65.00
53.50

.09!-a

. 19!a
M'/a

.B4'/a
10.60
6.10

16.75

I,ow.
$1.70

.94«/a

.«0
9.00

20.00
29.60

.08

.Oít,

.51",

.42'/2

. 14!,

.07" a
«3.00
.80

43.00
33.10

,04'a
.12'/a
.32

.13'/s
2.10
6.00

14.80

Sensational Rise
In Wheat Prices
On Rush to Buy

Advance in Foreign Mar¬
kets Causes Gain of 3%c
to 5>so; Slight Set¬
back on Profit Taking

CHICAGO, J.>h. 14.- Rushes to buy
wheat to-day lifted the price of thai
commodity fully C«'¿ cents h bushel ¡it
one etngc of the day's transactions.
The urgency of traders was generally
explained as the result of a preceding
big rise of values in European markets.
The finish here was strong, 33i to 5*g
net higher, with May $1.38^ to $1.38%
and July $1.2194 to $1.217«b. Corn gained
IVj to 13¿, oats H .>«(«?..:ii cents and
provisions 17@20 cents to ;>0 ceyits.

"With knowledge that wheat in Liver-
Ii, «il was being quoted to-dày at equal
to n'erc than $1.60 a bushel, American
money, whereas wheat In Chicago wan
recently «"Hin« at ".«¦f.« than $». tl>e ma¬
jority of trader» here took at once to the
buying side of the market..

lu a twinkling tho price jumped to
the highest point vet receive.) by the July
delivery and to new high figures for Ma's
since the recent upward movement of
values began. N'en'» of disappointing
thrashing returns In Argentina added
to prevailing anxiety about the apparent
scarcity of world supplies and so, too,
did continue«! adverse crop advices fron
(he southwestern portion of the domestic
winter wheat belt.

Selling to take profits brought about
setbacks In prices later, but before the
.iay was ended, the market roiumcd its
upward swing, with fresh Impetus comingfrom reports of an enlarged demand for
flour and from announcement of a de¬
crease in tho United State«! visible mm
ply of wheat. There was also talk of a
big export husinet-s in wheat having been
put through at the seaboard.
Corn and oats prices reflected to some

extent the action of tho wheat market,and were also helped upward hy anticf-
nation that 26.(/GO tons of corn «rrits would
be bought to-morrow for Russian fuminorelief.

Provisions asconded In price with grainand hogs.

v

Grain Prices
j Wheat

Yesterday's Previous TearNew York: close. close. ago-No. 2 hard... $1.47 $1.41 ?i
Chicago.Range of price?: ¡

Pa!.Open. High.' Low. ("in»«, close.
M*v .. l.SSU l.B9V¿ 1.36% 1.3S>i I.S3July. 1.22i,4 1.23 1.20 1.21«; M77»i

Corn
Yest-r.Ja;';« rrevioUd Tisr

N>ir Tor's: close, close. sgo.No 2 yellow. .$0.T2 SO.72 5" <<>
-May .60<¿ ..,!.«., .ST'^July .68 ..¡1 'i .69%Sep:.66 .ö;;?s -.

Oats
Yesterday's Previous Year

New Yor'i close. olos". ago.No. 2 white. ..$0.47 $0.46\f, $0.53®0.64Slay .41 !i .40*% .<<«,.lu!y .42% .42«-* .44*;,Sept .4S;¿ .4.",-jRye
Yesterday's Previous TejrNew York clos». close. ago.No. 2W.. f.o.b.Jl.lS'i $1.14 $1.6914
Flour and Meal

Testerday's Previous Y-ar
New York: close. clos««. ago.Spg. pat ,$S.00(?i>8.:70 $7.7608.25 Ç8.65@* f.r5
ormneal 1.50(^)1.66 t.60®1.65 1.90$ 8.10Rye. S.75ôi6.00 Ù.75 fj1 ti.00 8.50@9.10Uran.... ÏÔ.no 36.00 '.'9.00

Butter. Cheese and Egg»
Hotter -Receipts were 6.588 packago«.Oreanïëry. highc: than «viras. S7»*îi @38M|C; |extras, 92 scor*. ST;-.e: f-sts, 113«Ö37o;|seconds, 31@32c; lower grades, SOc; cen¬

tralized, ears. 90 seo.-». ".6® 35 iv.c ; 89 ECore,33Vi#S4<«ic; 8S score. J 2 «7, ® 3 3 c unsölted,
higher «han «xtrt«. ."i ;-.'c.j,,'; extras, 92
»¦.or«. 37 «,7, ®38 '-je : ¡irsts 33@37c: seconds,
31®32c; lower çrari°s, .',0c: held or sto«'-
age^ extras, SSMi(5.34c; f:r.*te. 3J Ç Zt'.'.c:8cco"r¡s. 28^@30c; flato dairy tubs-, finest,].':o «a fa 3S Vj c good to prime. :: :; «g«. 3«r: com¬
mon to fair. 27@31e; ladles, current make.;
»xtras. 29® 31c: firsts. 25® 2 7c; seconds,32'ó®23c; lower grades. 21@22í¿c; pack¬
ing stock, current maU, No. 1. 31 >,4 @22M¡c;
Xo. 2, 20«4@21c; lover grades. 17®20c.

t'heese Receipts were 1,6:1'' boxes. New
York Stau flats, held specials. 22 Vb (g)2Si,4a;fresh si'^cialH. 29@20Vie; average run,!fresh. 10c; state twins, held specials, 22'<i®33c; fresh specials, 20@20Mic; averago run,
19'í«.'; Wis.'.onsin, double I «aisles, colored,
fane;.. 21 ® 21 VsC Single Daisies, colored,1
fancy, 21©22c; Young Americas, 21U®22c; state skims. 4® 17c.
.Egg«.Receipts were 13,649 cane». Fresh

gathered, extrae, dozen, 43c; ostra firstE,41 VClc: firsts, 3SH®40o: seconds, 37®38o;dlrtles^regular packed. No. 1, 8ö@36c;,No.:; and poorer, :i0«Jf "4c check.«., fair to
chote.r, dry, 31®32o: refrigerator eggs,flrs's. 33®34c; seconds, 30®32c; fresh.«
nearby and .nearby IVestert) hennerywhit.:.», extras, 48c; extra ti«-.,ti, 46@47c;firs'.p. 4'¿®45c: nearby, gathered whiles,first.«, to extra, firsts. 43®46c; under grade.««,40® 42c; pullets' eggs, graded, smallest out.41 <@*4 2r unassorted, 29®40c; Pacifi«' «"oast.whites, extras. 4Sc extra firsts, 46®47c;firsts, 43@46c; pullets, graded, smallest
out. 4l®42o; unassorted. 30® 40c; other!W-stern and Southern, gathered whites.!41®.46c: nearby and nearby Western hen¬
nery browns, extra. 44@46c; nearby brownand rn(£ed colors, gathered cxtraf, 4Sc;firsts to extra firsts, 40®42o.
Potatoes-Maine, 180 lbs.. $3.75®4.25;166 lbs., $8.6003.60; state. ISO lbs.. $8.76®4.20: 1,no lbs., $S®3.25; Long Island, bb!..S5@6.50; Bermuda, bbl.. $12@14; sweet«;. J»r-

sey, basket. $1.60@2.7D; Delaware andMaryland, $1.7601.85.
Livestock, Meats. Provisions

Yesterday. # Tear ago.Bee- e«. fair to
prime. 100 lbs..$7.00® 8.55 ÍS.00® 9.50Dressed beef.
sides, ¡b.11® .14 .1^3 .16Live veal, com- «
in on to prime,
100 lbs. 9.00® 1 5 50 10.00al7.00iDressed vea!,
city, lb.lir® .28 .16® .L'6Live ewes, 100
lbs. 4.00ÍJ/ S.00 3.00® 0 00Dre^ted wethers,

lb.16® .17 ._®_Dressed mutton.
city, lb.11® ,h .07®.10%Live lambs, fair
to prime, 100
lbs. .14.00®15.25 8.5U.&.10.00Dressed 1 a m h s,
city, lb.24® ,30 .16® .22Hogs, 100 lbs... 9.7t>®lC>.75 10.óÜig: 11.25Dressed h o g e ,

bacon, lb .15%®.16% .15V4®.1D%Pork, bbl .24.00®- 81.D0íp;32.59Mess beef. bbl.. 13.00® 14.00 16.00® 18.00Lard, Middle
West, 100 lbs...lL40@ll.B0 12.00®12.10

»-.

Receiver Asked for TW11
REGINA, Sask., Feb. 14.--Proceed*ings to throw the City of Swift Cur-1

rent into tin- hands of'a receiver v.ere'«started to-day bv the Canadian Hankof Commerce. 'The bank alleged anindebtedness of $275,000 and askedthat a receiver be named to take overcollection of delinquent taxes for tholast six yeare.

$2.50 a Bale Upturn
In Cotton Market
On Strong Buying

Some of Strength in Wheat
Transferred and Unset¬
tled Good» Trade Condi-

j tions Arc Ignored in Gain
Something of the activity and

strength which has heen a feature in
j wheat lately was transferred to the
cotton market yesterday and und-*r
buying which seemed to come in part
at least, from sorna of the interests
which have been identified with the

I bull movement in «rain, priccB h»d a
strong uplift.

At on» time active positions were *f* to
55 points I'.et higher, or «bout ¡JO.50 a bale
over thf rlogf« of Saturday. The only ap-
pearanco if heaviness occurred right nfter
tho opening when realising sales and offer«
Ings by traders who wore looking for a re-
action, forced May contracts off to 17.08o
and July «o 16.«3ft. Prom «hi* level thebiiving Increased constantly ami In thf* af-
ternoon May sold at 17.05c and July 16.09c,with «he close rirni at a. net rise of 48 to57 poinls.
There wan local eovenLag on the heavyJanuary consumption by domestic milla,reported by thf» i'fiimi Bureau to be T,?«;,| 651! bales, compared with 511,800 in De-lembor.
Private cables roported ». much betteriemaud In Manchester for both yarns and

.luths, especially from China, and there
was more optimistic r.cwa from the localcotton goods market;
An item of new« which attracted a good.al of attention here whs thf report that

a Texas spot firm Is shipping fi.000 balesto New York for delivery on March con¬tract.
Tho fact that the markets h»re and

abroad ignored the unsettled Irish Ques¬tion mild thi« spread of tho t«\tlff! strikeIn Now tinglan«! was regarded as i>ig-ni/lcant
Southern spo! market? as officially re-

ported wore -0 !o «0 points higher withIncreased sales, including 3,661 hales alNew Orleans, 2,873 at Houston and i.2b7
at Dallas.
Thf local market for spot cotton ws«

steady and 55 points higher at 18.15c formiddling; no Bales were reported.The rango of prices:
Sat.

Open, High. Low, Close. close.Feb . 17.77® . I7.Ï6Mar... 17.45 17.83 IT.HO 17.82 (g»l 7.8a 17.29Apr.... 17.20 17.-:? 17.29 17.66® 17.15Mav..,. 17.20 17.55 17.08 17.51 #17.55 17.00June... . 17.26(g) IS.75July... 16.70 16.99 16.63 I 6.98 ® 1 6.9!) 16.50Aug.. . 16.80® . 1 S.31ÍSept... 16.37 16.37 1C.37 16. fis® 16.15Oct.... 16.16 16. j0 16.H 16.47(0*16.48 15.9PNov.. 16.33 16.35 J6.25 16.4"iR. 15.9'.'lice... 16.03 16.38 16.02 16.37® 15.87Jan.... 16.28 16.28 18.28 16.27® 15.77
Southern "pot Markets.Augusta firm, 56points higher, st 16.81c; aalf-s. 45« b^le«.Memphis steady, :'5 higher, at 17c; sales.f-PO bales Houston steady, 50 higher, a:17.23c; sales, 2,873 bales, Little Rockrjui'-t. 23 higher at 17c; Hale.'.. 622 bules.Dallas steady, 20 higher, at 16.55c, sale«,4,267 bales. Montgomery tlrrn. 37 higher,at 16.!iCc «ales. 95 bales. Fort Woi'thsteady, 50 higher, at 16.55c; sales. 95balee. Galveston steady, 60 higher, at17.40c; »ale.-. 532 bales. Now Orleanssteady, 25 higher, at 16.50c; sale«. .'¡.611baie:.. Mobile firm, 3S higher, at 16.38c;pales. 319 hales. Savannah firm, 37 higher.tit 16.76c; sales. 96 bales Norfolk stead;',50 higher, at lie; sales, 179 bales.

Cotton statistics
Tester- Lag*. Lait

dav. Woel£. Tear.Port receipts.. 81,317 21,820 18,022Exports . 31,020 12,624 15,953;Fïports season.'-;,377.590 3,490,880 3,225,141N. V. stocks.., 73.039 73,604 111.062]For' stocks. ... 1,139,061 1.146.118 1,432,838Interior rec'pts tT.'iOO 16.178 ""0 661do shipments 33,000 14.65:'. 17.530N. Y. arrival.«. 3,858 3.006 197
Liverpool Cable».Spot cotton quiet «t 25points advance; middling, 9.70d. Sale»6.000, American 5.000. imports nil. Futuresopened quiet at 6 to 19 pointa ad«.ancofrom Friday. Closed firm ut a net ad- !vanee «if 32 to 54 point.-, as compared withlast Friday. March P.»0d: May, 9.82d;!July, 9.80d: October, 9 59.1; December,«9.44d. Manchester; Yarns steadier: cloths(JU.et.

Cottonseed Oil
Ar the close of the day values Tere lo;to 14 points net higher.The range of prices:

Sa turday'sOpen. High. Low. Close. close.Spot.».. .- - 9.65® 9.SO 9.60Feb. ... .- 9.65® 9. 15 9.63Mar.... 9.7* 9.75 9.71 9.74® 9.75 9.64April... 9.89 P.S9 9,89 9.86® 9.S7 9.7May.... 9.95 9.96 9.90 9.93® 9.94 9.83June... _.10.004iM0.10 9.90July-10.18 10.21 10.15 10.16® 10.17 10.041Aug-10.27 10.28 10.28 10.26®10.27 10.18Sept-10.34 10.37 10.84 10.34@10.S7 10.20

Sugar and Coffee
Haw Sugar Futures The range of prices:

Satur-»
day'sOpen High Low ("lose cloBeFebruary .... .._ «.«n 2.07March . 2.14 2.1S 2.14 2.16 3.13Apt» . . 2.115 2.23May . 2.35 2.39 2.35 2.35 2.S3IJune . 2.47 2.47 2.47 2.46 2.41July . 2.63 2.57 2.53 2.63 2.49August . 2.62 2.62 2.82 2.60 2 66September ... 2.67 2.69 2.66 2.65 2.65,October .- 11.03 2.61November ...- - p ¿j ^ 68December 2.69 2.63 2.59 2^00 2.57Coffee Futures.Kangu of prices.

Satur-
day'sOpen^TIigh Low Close closeFebruary --___ g.yg j.ojjMarch . 8.37 8.45 8..".8 8.43 8.33Apr!! . .- g.4g g.SiMay . S. 4 0 8.54 8.3S 8.53 8.37June . -¦ 8.66 8.40.'Uly . 8.45 8.60 Î.44 8.60 8.42August .-._ 8.62 8.42September ... S.44 8.60 8.44 8.63 8.43October .-S.65 8.44,November - .- 8.67 8.45December ... 8.49 8.74 8.49 8.70 8.47-.-.-

Consumption of Cotton
In January Increases

Totals Show an Advance Over jDecember and Also Over
Same Month Last Year

WASHINGTON, Feb. 14. -Cotton con«sumed during January amounted to526.552 baies of lint and 40,409 of lint-ers. compared with 368,463 of lints and29,782 of Unters in January last year,the Census Bureau announced to-day.Cotton consumed in Decemberamounted to 511,800 bales of lint and41.698 bales of linters. Total con¬sumption from August 1, 1921, to Jan¬uary 81, 1922, was 3,011,452 bales,against 2,337,319 bales in the precedingyear.
Cotton on hand January 31 in con¬suming establishments amounted to 1,-675.038 bales of lint and 173,791 oflinters, compared with 1.268.961 of lintand 238,312 of linters so held a yearago. and in public storage and at com¬

presses 4,618,226 bales of lint and 134,-226 of linters, compared with 5,645,482of lint and 336,913 of linters no held ayear ago.
Imports during January .amounted to

^KK9UNQEM.NT

Italian Discount and Trust Co.
.announces that it has re-opened its office and resumed the transaction of
business, with the complete facilities which it has heretofore placed at its cus¬
tomers' disposal. The financial statement of the Company, as of February
11, 1922, is given below:

Condensed Statement
February 11, 1922

RESOURC
Cash on Hand and in Banks
Demand Loans .

United States Government
and other Bonds .

Foreign Government
Obligations

Time Loans and Bills
Purchased

Due for Exchange, Sold
Accrued Interest «and

Accounts Receivable
Credit Granted on

Acceptances .

Vault and Equipment .

ES
$11,193,559.86

721,494.03
«

1,212,559.28

y 447,256.34

1,024,557.09
35,810.00

62,640.17

315,998.24
62,658.30

LIABILIT
Capital.
Surplus and Undivided

Profits.
Reserve« for Taxe«,

«Expense«, etc
Unearned Discount . .

Accrued Interest
-and Accounts Payable

Owing for Exchange
Bought ....

Acceptances
Bonds Borrowed
Bills Payable . . .

Outstanding Checks
Deposits.

IES
. $1,000,000.00

524,163.49

200,763.54
7,437.03

110,192.34

1,570,800.00
688,697.80
18,500.00

1,000,000.00
802,023.13

9,153,955.98
$15,076,533.31 $15,076,533.31

The statement shows cash on hand and in approved depositaries in «the United States
ample to pay all dollar deposits, as well as sufficient foreign currencies to meet all claim?
in those currencies.

There has been no reduction of the capital of the Company, which remains at $1,-000,000: the Officers will remain the same; and the affairs of the Company will be con¬ducted upon the same conservative and sound basis as they have been transacted in the
past.

The Company has established relations with the Banca d'ltalia, the largest of the
three national banks of issue in Italy, and its lire deposits have been transferred to that in¬
stitution.

The Officers and Directors take this opportunity to express their appreciation of theconfidence which customers have shown in such large meastire and to offer for the futurefullest cooperation in the advancement of their customers' interests.
We invite the business of individuals, firms and corporations which seek the most com¬prehensive banking service for trade with Italy, as well ils general banking facilities.

Italian Discount
andTrust Company

399 BROADWAY NEW YORK
HarUm Office: 2242 FIRST AVENUE

Banca d'ltalia, Rome, Italy, Depositary

45.093 bales, compared with 24,024 in
January last year.

Exports during January totalled
475.910 bales, including 17,042 bales of
linters, compared with 605,881 bales, in¬
cluding 5,246 bales of linters, in Janu¬
ary last year.
Cotton spindles active during Janu¬

ary numbered 34,457,508. compared
with 81,539,431 in January last year.

3 Anaconda Officers Elected
American Brass Co. Directors
WATERBURY, Conn.. Feb. 14..Three

officers of tho Anaconda Copper Com-
pany were included in the directorate
elected by stockholders of tho Amcri-
(san Brass Company at their annual
meeting to-day. They were John D.
Ryan, chairman of the Anaconda board
of directors; Cornelius F. Kelley, pros-ident, and Benjamin B. Thayer, vice-
president of that company. The total -

number of shares voted was 148,529, or
a fraction of more than 99 per cent of.the American Brass Company's stock.
Only a score of stockholders attended.
The new board will organize to-mor-jrow at tho offices of the American ]Brass Company in New York. The

board elected are Charles F. Brookcr,William A. Gowlcs and Alton Farrel,Ar.sonia; John P. Elton, John A. Coc,Edward L. Frisbie, Arthur M. Dickin¬
son, Hiram M. Steele and Clifford F.
Hollister, Watcrbury: Gordon W. Burn-
ham, Thomas B. Kent, Royal) Victor,John D. Ryan, Cornelius F. Kelley,Benjamin B. Thayer and John !.',.
Wayland, New York; Frederick L.
Braman, Torrington; George II. Allen,Buffalo, and Harris Whittcmore, Xau-
gatuck.

DeereH^DeficH of $2,7.^2,801
Deere & Co. reported a deficit for jthe yar onded October 81, after taxes

and charges, of $2,752,801, comparedwith a net income of ,$4.647.718 in the jpreceding year. Loss from operations,after providing for taxet-, cl«»prcciation, |etc.. was $945.118. against earnings:of $6,409,908 in 1920. The balance
sheet shov*fpd $8,092,674 written off the
company's inventorie::-. Cash showed
$3.787,892, with notes payable $4,878,000 and accounts payable $1,424,209.William Butterworth, president, toldstockholders that recovery cannot be
immediate, but given fair crops re-
covery is in sight.

- . ¦.'-.

University of Warsaw to
Help Russian Scientists

WARSAW, Jan 16 (By Mail).- The!University of Warsaw has organized aPolish relief commission for assistanceof Russian scientists. Student.' in theWar saw high schools are also aidingthe commission, which plans to help invarious ways Russian physicians, at-
tornèya and other men of learning aiidtheir families who have suffered underconditions in Russia since th« Sovietsgained the.upper hand. i

Stock Exchange Finn
Failure Is Announced

Four Creditor» File Petition
in Bankruptcy Against Craw¬

ford. Patton & Cannon
The failure of the Stock Exchange

iirm of Crawford. Patton & Cannon was
announced from the rostrum of the ex¬

change yesterday. Following the as¬
signment an involuntary petition in
bankruptcy was filed against the firm
in the office of the clerk of the United
States District Court by Millard F.
Tompkins, solicitor for the four peti¬
tioning creditors.
Although the main offices of the

brokers are at ('¦! Broadway, they had
about 500 accounts in Philadelphia,
totaling approximately $500,000. Coun¬
sel for the firm in that city said that,
according to W. O. Badger jr., assignee
in New York, the liabilities, from a pre¬
liminary report, are estimated at $3,-
300.000 and the assets at $3,000,000.
The petitioning creditors, with their

claims, are James A. Heitzman. 60
Sherman Street, ^Brooklyn, $100;
Frances M, Radford, Mridison, X. J.,$40; II. O. Saigtuan, 860 West Fifteenth
Street. $1,000, and Mary Hicks Mayer.5 Sheridan Square, $200. They state
they have probable claims in the nature
of open accounts.
The firm, which was admitted to

membership on the Stock ExchangeNovember 1, 1911, consists of Henry B.
Cannon, floor member; Henry JosephPatton, Harold A. Chandor and Covert
T«. Goodlove. It was formed in 1903,
and. in addition to a branch office in
Philadelphia, has an uptown office in
the St. Andrew Hotel, Seventy-secondStreet and Broadway. The firm also
had a membership on the PhiladelphiaStock Exchange.

In Wall Street the failure was not
regarded as a particularly important
one, although weakness in Seneca Cop¬
per was connected with its financialdifficulties.

Dividends
Stock-

Pay- holder«
Rato rfi'iocl able of rec.Am. Tel. * Tel, -J2.J3 y Apr. 15 Mar. ITCanadian Faclflo $2.60 y Apr. 1 Mar. \do pf. :'% a-A Am*. 1 Mar. 1Intl. Cot. Mill pf.l'i .« Q Mar. 1 Fob. 21Mis». Val. Kl««.'.

Prop, pf..«51.50 Q Star. 1 Fob. 10Mcf'roiy Stores
Corp. . 1% «J Mar. 1 Feb. 20Nati. Cloak and
Suit Co. pf...$1.75 Q Mar. 1 Feb. 24New Orl., Tes. &
Mex.lVt','* Q Mar. 1 Feb. 21Yellow Cab Mfjr.
Co.. B stock, .loor. , r. Mar. < Fab. 1

American Can Co.
Increases Cash in
1921 by $2,638/278

Accounts Pavable Reduced
From $10,747,000 to
$4,729,000; Inventories
Drop Nearly $10,700,000

The American Can Company increas-
ed its cash on hand during 1921 by
approximately $2,600,000, bringing the
total up to $6,641,000. and reduced its
inventories by nearly $10,700,000, ac-

cording to the annual report made pub-
lie yesterday.
Accounts payable were reduced from

$10,747,000 to $4,729,000. This low
figure, the report says, represents only
current business transactions, and the
company had at the end of 1921 no poet| war loans left to be paid off.
The following is a condensed bal-

¡ar.ee sheet as of December 31. 1921,
compared with December 81, 1920. bal¬
ance sheet:

ASSETS
1921 1920

Plant ami real es-
täte . $93.873.347 $94,158.020

Cither Investments 2,731,662 8,¿73,902
I lilted State« grov-
eminent securi¬
ties . 6.0':8.0':' -

¡Cash . 6.1,41.376 4,003,098
Accounts and bills

receivable . 6,526.301 lo.96î,ï6l
Inventories. 17,192.301 27.823.2Í9

$IS-S.99S,000 $140,811,310
LIABILITIES

Stoclt . $82.466,600 $82.4*6,600
r.'obenture bonds.. 9.656,000 10,2;S,0Ot)
Accrued Interest.. 301,156 213.188
Accounts and bills
payable . 4.72?, 204 10.747.01 Í;

Reservé fur 1>«1-
cral taxes. 1,000.000 3.000.000;

Dividend payable. 721,688 731.68$!Continuent fund«. It.80?,343 9.135.03S
Surplus . 24,916.413 23.774.8f*?

$134.993.000 $140.311.310,
In 1921 net earnings amounted to*

$7,020,262, as against $9,851,876 in 1920.
After the payment of interest, taxes
and reserves and the preferred divi-
dend there was $1,141,581 carried to
surplus in 1921, compared with $1,944,-
587 carried to surplus in 1920.

F. S. Wheeler, president, in his let¬
ter to stockholders, says in part: "AH

I indications poiut to an Increased vol-
unie of trade for your company in 1922.
Xo broad general industrial activity,
however, can be reasonably expected in
this country until a fairer ratio exists
between the prices of farm products
and the products of high-priced labor.
For the presents therefore, intelligent
conservatism aetm» wise."

Predicts Decline in Oi/
Well Production in 1.1

Decrease Will Be Offset by
I tilization of Oil Shalt*.,]

Prof. Mckee «Believes
BUFFALO. Feb. 14..Petroleum

auction in the United States is *'.

peak and probab.'y within the »

three years will begin to d«Kliw
Ralph McKee, professât of ched
engineering of Columbia Utirw
declared to-night in a:i addrew w
the Buffalo Enginering Society.
must not expect, he said, to find'
.petroleum fields in this country.

The decline in well production,!
ever. Dr. McKee belices, wiUW
set to a large extent by the utifo»*
of oil shales. He announced «"P^W
discoveries along these line» m,*J
research workers in the Col
laboratories. ^.iich. ho sat«, f
false the p«*vpted theories M ¦

oil manuV*\*«riï-g processes. ^JM
Kee dec^-d the experiment» »JM
that on heating oil shale .«**%¦
kerosene a:«.d lubricating 01" ".

formed simultaneously and no»

lately, in accordance with tn« .

of heat. ¡gp.
"Of the oil shale deposits w*^|

likely to he exploited in t»^|l
decade we have variations tt'^J
from twenty gallons to sixty, gol
eighty, gallons a ton." he r?rafl
"If we consider only those *"EM
which will furnish a barrel, of "JT"
two gallons, or better of 3««°*?^
ton we have in the Green *"*JL
tion alone, in known depwt*j
oient to furnish 64.000,000,000%
of petroleum, which is elf" ^
larger than the total of tw .

petroleum that this country l»».^
duccd since Colonel Drake ««"V
firpt oil well in 1859 at .^lU*

C. & E. I. Valuation Fl*¿
WASHINGTON, Feb. t,Vlf.S

tive valuation of $69.206.758W^
upon the property owned an«^
the Chicago & Eastern I»«1*"«
road in an Interstate Comm«««^
mission report filed to-day..JTmlf
pany has capital stock »naJ^iÄ
outstanding to a total of J»?,»1'*^

Railway Signal Deficit-H^
For the year ended Decem«JJ,

General Railway Signal Con^Sji
ported a deficit after taxes,1.
adjustment and interest ciW,.
*88,724. comoared witJi a sOfpw,
$534,076 in the preceding V*r -.

earnings were $146,515, a««»««*
368 in 1920, >

À


